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V 'ftjWH 15, 2008/3HJ6ltiU| 24, 1930 

ECEMBER15, 2008/AGRAHAYANA 24, 1930 



(■farffa itarcf ftnrm) 

3lf^eHT 

M ftwft, 15 2008 

2881 (3T).—-^fN> 'fft- TON PW>W (TOrf),, 

fq? atfy ^ w i Ptft ra^t mfat **, , nwNr <*?, frpfotimftnr 

(shfcnimN'fe) -gratae t, ^ wrcf ^ ^ ^ flsrarc t «nfeo 

■^r ^ nwN 3Mf ira ftR &ff <f ^ ■an xfl i, ^ tora ^ 

333$1#? Tn#3 j jih>i^ 

3 'HHI^idd feTT ; 

jqfcTC, 3R u r #r qfaffrPT, 1976X1976^21)(M^Rif"3ll«lftW' 
jRriRsid fe>*ii w). ^ to 23 ^ ^ sqturo (i) mr iwrd vi&d4t 5>r a41u y<ct 
■y<ct>K *<d^£t<i, 33rT hih 1 u i 3N>I 3?f ui*h 1 u i 4 ■ynl^ldd 3iT 

to, wfat, *ifcr, 3iterr, M, snfercf ^ l^feiftsrcf; trar 

M ^RPTf, ^ # Ht Icfdf&i t, % WT *K<H(I TF5m if w aift^RT % 

TO^R^ffcffa ("•HHlilHH JtfrtlrdfcrlRsId )% cil^Sl'II :- 


l. h^kiw <i>«( it, iferaini> $fe*ii &ki urat^Ri <MiPift m*ftui 4*, ntaij* 

npftorlfo , frufrn ##rin^^(f^^R^ 3id<ui<»df 

dfadfeld ) ^ ^d^sm ^BcT UPfrT 3fa> if WlfeRT ft*IT t # &HJpll f>®IT 
mflu rfo i aRrif^d) 

WlfeRT ^iHl^iftFIT I 

(i) 
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MflT, Tlffir fft 3k Tj|4)u| k? ^ ycTTOntf & f Nl ill4]u [ ki ^ 
3Hte k*> 3TTO Ip WT?f % cTKfT 3kfow k «TRT 5 % TRjpp IRT 

ra ^ Mk RRcT |r, ks tot 3kftk &kr urifor % k sifafd 
4<5I<K T fM <Htls MR* fklfRa <Md) I #, 3J?kiR3F ^ MR % ^pf 
yl<K'l k Min wua k -y<sqi if fkjifaa I 3f?kdt& k umlui lfek3kK cd ^ 

UTJfoJT 3k k SklRcd ^jfr ^ «R1«R ^Tnt <TOT W 3R5R, 3RTPIqRif 
iJ IHlui Ikk^of 3tfiTCcrTkiR^SfrlidRd Rjqt WRHt 3?k3T?lMM rTJ l4tDr 

I3WM ^TH#r%^mrof#RTM 
PlHiftd t:- * 



3 . ^iAew kyqikfdfot, 3i?m^^7n#r^Mr- t ch i PiR fii^fmflu i fa , 

Ukkr 3%, kRFTT &kr wikr kf> 1 R, w kkjM % 3 ipR k 
wiRt k k fM k arrnM ^mr, k fkf kk ft# ^ r* 

yi?TR Rk 3R[gr 3RRRRM k Ml TOT k k^lk 3RjgT ^WcffR rpft gjlg giRtgR 

^.'t ^R ^Rl^^lT I 

4. (0 w1?h k krrat wki % 3RHU|+df Tn%r 3k ^ gqg^ sriM Mr 

(JhIui 3kkstdRd % 'Jii^'l 3k3kftfldk3nR?r I 

(ii > &k mnlm 3k% otmt tgk3pfRrat,arflt?R, ?itgggf, ^iHfer 

ak MqilW sk ^rk ^r ak 3 tm wfcdk, k? rmT, 3tRkgftM,ftkr 
3k 3M -g# RT?^ 3k kfr Ri*^lfEd4f RT RT 3*k 3JM ^ R1W sqR.k W 

■^3mt k mj % gMcT ^ 3rd<uicMf wkr 3k % Mfkd, srfkPR, 
w ^ir ftkiw if tr, ^ <*s w if t ^ mt, m\ kar-kkf , Rf^, fkk 

3k3kt ^lkT^W^3FR^ cH|JM| d v i lPHcH i^ak^k kdWdf M? 

T n^fe ^g¥M?fkfe^Rk^w%3^,kmi3ft3kRikkfkk 




[*TPTII 


5. 


■Tgtrg 3 (ji)] ___ ~^T 

(iu) S*T 3Tfef*RT ^ % clcTOT ^ Pwfe dlcft^TT TWRl 

w ufe, Wl%, 'nrtf^if gsarcw ^ ^ ^ ^ ^ ^ ^ 

3FT foRatf 3k feP? 3TcR0RJ?tf frfcr Ul#r Ifr ^ WI ^ ^T 3kiWtff 

W t, 3)dR(ft ilinNl lN> 5*1+1 ^ W T?I t ^ TTI^t 3^ ^Tclft# 
Tn#3T«f^^W^'5ll'0i* < ll J l*ll^f I 

(iv) ■#;, dl<Rsf^t3kK u M*tf $*h ‘Ji*kl If+f^ M 

ciwr % WI W<r 3ff ft^lT W?Tr,*ltft 3^331 wz 3?f ftw on^inff 
Wr%5<iy^U^ d<i^%IWlRld 3# €)'ll, ^f'M 4K, NT i>i<fqils‘)i SldRril 

^ -ijti^ir ^ w ^ ^ ^ ^5iT ^5ciT t 4 t 

^nj^r^r-g^irl i 

(v> M 3?,3ti?3m,^5tTRwr 

3W 3FMcfif SRRTO^lf UTRtoT^ T RRR ^T 3)dR<fl ^RT *4l4l»l 

Rptttrt wirewak3id<ui+dfl+t%afa+rcf^lifted) k 
i|l4)u| lN;3?3rii|+K3k lifted HRT silk'll I 

(i) ararni+df IN; ^ 3ck; *rew IN; ^amr 3i dt^*3Rn ?it ^arafo 

ypm, m i Ri+ m€m, RFT^ra^RfTc^ RHKif?i^Tfe#RT3w% m^rI 
^kdlcftNaftaRT dHKlftldl ^fe cT ^ 3PT SWlfrl 3Rt N> W 3, atr lRrit &k 
tji#i IN; wrfm Nfr mi# wti ^ && kifeci wmM 

<^ak *W H q id H jl 'fr nak i 

**#, ft araM &k wkr IN;^ ft#w^ ^ tfNfe# ^ 

^ m t, -m wlm- Iftkagfar#wrkrc# vmt cuftsr^#ntNt 

3^ ^r 3 ^ % Met t ww ^ ^r fN; wsn t ftrcfr ^ 
3igMlN;^% : QTcr i t^'^ Tiftr-^pift^n^ir i 

(ii) 3 pt ^ Ararat ^ ?m n, wm &m smm, im ^ Tf^rw 

smm, 1908 

^cqfoT, 3 nfef ^ ^rai3ft,3lRR^f, Pl^ift<n3, ? 1 M 31K 
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fc# w $ W 3Tl%rg^TT % wrff % SfdM 7JT#T 

6. aidWdf urftw «f$f ^ ^nff ^iM (3ft?flfTO faTO 3TfaftTO,1947 % 3T8f % 

* fld< 3^ r%M^forfoM fofrTnfor for4 fotinferffo 
afk ^ ^ 3^ ^ ^ ^ # t w ^ ^ir ^it Tprar %, ^tc=R ^ wi# 

' 7ITfl?I%T[TO^^HlfosrTTttfoffofor*i I WV8 % fof Hr TO 3TlT PX folTOT 
Hr to 3if*raftqf ak -+foiR4f ^r tot dRwdi ^r ftfo s?r fonfd si <i Ifori «pcnr Rifo 
ywfor+for tot arkuiforfforafo^forfforforr i 

7. arafoft fofa toM for % w, % sfk ^mr % ffo if TOknffof ^r srafM fofa TOfo 

TO<rd MRdlCH fo"*f 3rtfT ’ft ^dld 'TK-) W 3lft+K I I 

s.foffof fofa TOfo fo % MRdidH fo 13id<ui+df t^r, swf^<HiPiR Ri^pf ynfoi 
for, qHi^ wfor fo, ton forc foRr fo -4, Mgrac to totRtR, 
Ri^ r f , gfogTgT.^fonjT, wii, tottt, fop, M<sRifo\ fom, Riffo, toijt 

afofotfof ^r fo<w 'Ttfora-r fo snffor for i 

q, TO to W fofoTT if TO? TO % ? fo TOT IT, W 3fofoT% TOTOT W fofo 

fo<j U I H>l foTOfoTORfofo3TO3foffofoTOT S^TO-TOTClfofofo fo 
TOlftd !follTOr% I 

(0®*. W 3rtfoERT ^ fot TOTO fo grot TOl^ *f for fo^ fod-fo 3c*FT fo I fo fo 
TO^.fo 3TOfofofofofofo % foTO ? fo 3jk fo ^ fofofofo fo fo fo 3fo 
fofoarrroTOfocrfofoTOfoTOrTOfof i 


[m Tf. 1/4/2006-3TR3T^ft] 
d^uj ■H^Kt Trf^T^ 








MINISTRY OF FINANCE 
(Department of Financial Services) 


NOTIFICATION 

New Delhi, the 15th December, 2008 


S.0.2881(E).—Whereas the Central Government/after consultation with the 
Tiational Bank for Agriculture and Rural Development (NABARD), Government of 
Maharashtra and the Bank of India being the Sponsor Bank of Ratnagiri 
Sindhudurg Gramin Bank, Sola pur Gramin Bank, Wainganga Kshetriya 
Gramin Bank (Regional Rural Banks), is of the opinion that it is necessary in the 
public interest and in the interest of the development of the area served by the 
aforesaid Regional Rural Banks and also in the interest of the said Regional Rural 
Banks themselves, that the said Regional Rural Banks should be amalgamated 
into a single Regional Rural Bank; ' 

Now, therefore, in exercise of the powers conferred by sub-section (1) of 
section 23A of the Regional Rural Banks Act, 1976 (21 of 1976) (hereinafter 
referred to as "the Act")/ the Central Government hereby provides for the 
amalgamation of the said Regional Rural Banks into a single Regional Rural Bank 
which shall come into effect on and from the date of publication of this 
notification in the Official Gazette ( hereinafter referred to as the "effective date 
of amalgamation") with such constitution, property, powers, rights, interests, 
authorities and privileges; and with such liabilities, duties and obligations as 
specified hereunder: - 

1. Ratnagiri Sindhudurg Gramin Bank, Solapur Gramin Bank, Wainganga 
Kshetriya Gramin Bank (hereinafter referred to as "the transferor Regional 
Rural Banks") sponsored by the Bank of India in the State of Maharashtra 
are hereby amalgamated into a single Regional Rural Bank which shall be called 
as "Wainganga Krishna Gramin Bank" (hereinafter referred to as "the 
transferee Regional Rural Bank") with its head office at Solapur. 

2. The authorized capital of the transferee Regional Rural Bank shall be Rupees 
Five Crore divided into five lakh number of fully paid shares of Rupees One 
Hundred each. The subscribed share capital of the transferee Regional Rural Bank 
shall be equal to the subscribed share capital of transferor Regional Rural Banks 
and, therefore, the entire subscribed share capital of the transferor Regional Rural 
Banks shall be deemed to have been transferred to and shall be deemed as 
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subscribed share capital of the transferee Regional Rural Bank. The entire share 
capital and share capital deposit of the transferee Regional Rural Bank shall be as 
under:- 


(Amt. Rs. in lakh) 


a 

Central Government 

Rs. 2157.70 

b 

State Government 

Rs.647.31 

c 

Sponsor Bank 

Rs. 1510.39 

d 

Share Capital Deposit 

Rs. 4315.40 


3. From the effective date of amalgamation, the transferor Regional Rural Banks 
viz. Ratnagiri Sindhudurg Gramin Bank, Solapur Gramin Bank, Wainganga 
Kshetriya Gramin Bank shall cease to carry on the business including that of 
making any payment to any depositors or discharge any liability or obligation to 
the creditors except to the extent as may be necessary for implementation of 
the provisions of the amalgamation as per this notification. 


4. (i) From the effective date of amalgamation, the undertakings of the 

transferor Regional Rural Banks shall be transferred to and shall vest in the 
transferee Regional Rural Bank; 

(ii) The undertakings of the transferor Regional Rural Banks shall include all 
assets, rights, powers, authorities and privileges and all property movable 
and immovable, cash balance, reserve funds, investments and all other 
rights and interest in or arising out of such property, as are immediately 
before the commencement of this notification, in the ownership, 
possession, power or control of the transferor Regional Rural Banks 
whether within or outside India and all books of accounts, registers, records 
and all other documents of whatever nature relating thereto and shall also 
be deemed to include all borrowings, liabilities and obligations of whatever 
kind then subsisting of the transferor Regional Rural Banks; 

(iii) All contracts, deeds, bonds, agreements, guarantees, powers of attorney, 
grants of legal representation and other instruments of whatsoever nature 
subsisting or having effect immediately before the commencement of this 
notification and to which the transferor Regional Rural Banks are a party or 
which are in favour of the transferor Regional Rural Banks shall be in full 
force and effect against or in favour of the transferee Regional Rural Bank 
and may be enforced or acted upon as fully and effectively as if in the place 
of the transferor Regional Rural Banks, the transferee Regional Rural Bank 
has been a party thereto or as if they had been issued in favour of the 
transferee Regional Rural Bank; 



(iv) If, on the effective date of amalgamation, any suit, appeal or other 
proceedings of whatsoever nature in relation to any business of the 
transferor Regional Rural Banks are pending by, or against to, the 
transferor Regional Rural Banks, the same shall not abate, be discontinued 
or be, in any way, prejudicially affected by reason of the transfer of the 
undertaking of the transferor Regional Rural Banks or of anything contained 
in this notification but the suit, appeal or other proceedings may be 

continued, prosecuted and enforced by, or against, the transferee Regional 
Rural Bank; 

(v) Any reference to the transferor Regional Rural Banks in any agreement, 
contract, conveyance, assurance, power of attorney or any other document 
of whatsoever nature shall be deemed to be a reference to the transferee 
Regional Rural Bank and the rights and obligations of the transferor 
Regional Rural Banks shall be deemed to be the rights and obligations of 
the transferee Regional Rural Bank. 

5. (i) In respect of every savings banks account or current account or any 

other deposit account including a fixed deposit, cash certificate, monthly 
deposit, deposit payable at call or short notice or any other deposits by 
whatever name called with the transferor Regional Rural Bank, the 
transferee Regional Rural Bank shall open with itself on the effective date of 
amalgamation a corresponding and similar account in the name of the 
respective holder(s) thereof crediting thereto full amount including interest 
to the extent payable: 

Provided that where the transferee Regional Rural Bank entertains a 
reasonable doubt about the correctness of the entries made in any 
particular account, it may with the approval of the Sponsor Bank withhold 
the credit to be made in that account for a period not exceeding three 
months from the effective date of amalgamation within which the 
transferee bank shall ascertain the correct balance in such account. 

(ii) In respect of every other liability, notwithstanding anything contained in 
the Transfer of Property Act, 1882 or the Registration Act, 1908, this 
notification shall be sufficient conveyance, in accordance with the provisions 
of this notification, of the business, properties, assets and liabilities, rights, 
interests, powers, privileges, benefits and obligations of whatever nature of 
the transferor Regional Rural Banks to the transferee Regional Rural Bank. 

6. The service of all the employees of the transferor Regional Rural Banks 
(excepting such of them as not being workmen within the meaning of the 
Industrial Disputes Act, 1947 ) shall continue in the transferee Regional Rural 
Bank at the same remuneration and on the same terms and conditions of service, 
which they were getting or, as the case may be, by which they were governed 
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immediately before the effective date of amalgamation. The inter-se-seniority of 
officers and employees, directly recruited and / or promoted, to be decided by the 
Committee representing the sponsor bank and the National Bank for Agriculture 
and Rural Development. 

7. The transferee Regional Rural Bank shall have the power to post the 
employees in the interest of the bank and the public as a whole anywhere in the 
entire area of operation of the transferee Regional Rural Bank. 

8. The area of operation of the transferee Regional Rural Bank shall be the 
combined area of operation of the transferor Regional Rural Banks viz. Ratnagiri 
Sindhudurg Gramin Bank, Solapur Gramin Bank, Wainganga Kshetriya 
Gramin Bank in the Districts of Ratnagiri, Sindhudurg, Kolhapur, Solapur, 
Sangli, Satara, Chandrapur, Gadchiroli, Bhandara, Gondia, Nagpur and 
Wardha in the State of Maharashtra. 

9. Unless otherwise expressly provided in this notification, the provisions of the 
Act shall have the same effect on the transferee Regional Rural Bank as if it has 
been established under sub-section (1) of section 3 of the Act. 

10. If any difficulty arises in giving effect to the provisions of this notification, the 
Central Government may make such order, not inconsistent with the provisions of 
the Act, as may appear to it to be necessary for the purpose of removing such 
difficulty. 


[F.No. 1/4/2006-RRB] 
TARUN BAJAJ, Jt. Secy. 
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